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ORDINANCE NO. 1254 

AN ORDINANCE PROVIDING FOR THE ISSUANCE OF GENERAL OBLIGATION 
VARIOUS PURPOSE REFUNDING BONDS, SERIES 2022, IN THE AMOUNT OF NOT TO 
EXCEED THREE MILLION TWO HUNDRED THIRTY THOUSAND DOLLARS ($3,230,000) 
FOR THE PURPOSE OF REFUNDING CERTAIN OUTSTANDING BONDS OF THE CITY; 
PRESCRIBING THE FORM OF SAID BONDS; PROVIDING FOR A SINKING FUND AND 
FOR THE LEVY AND COLLECTION OF TAXES TO PAY SAID BONDS; PROVIDING FOR 
THE SALE OF THE BONDS AND AUTHORIZING THE CITY TO ENTER INTO A BOND 
PURCHASE AGREEMENT; AUTHORIZING THE DELIVERY OF THE BONDS TO THE 
PURCHASER; PROVIDING FOR THE DISPOSITION OF THE BOND PROCEEDS AND 
ORDERING THE ORDINANCE PUBLISHED IN PAMPHLET FORM. 

BE IT ORDAINED BY THE MAYOR AND COUNCIL OF THE CITY OF BROKEN 
BOW, NEBRASKA, as follows: 

Section 1. The Mayor and Council hereby find and determine: 

(a) That the City of Broken Bow in the State of Nebraska (the "City"), has heretofore
issued interest-bearing bonds, which remain unpaid and constitute a legal liability of the City as 
follows: 

General Obligation Various Purpose Bonds, Series 2017, dated December 19, 2017, 
in the outstanding principal amount of $3,135,000, maturing December 15, 2023 
through December 15, 2032 (the "Outstanding Bonds"); 

(b) That by taking up and paying off the Outstanding Bonds by an issue of General
Obligation Various Purpose Refunding Bonds of the City, a substantial savings in the amount of 
yearly running interest will be made to the City; 

(c) That by issuing its refunding bonds in the amount of not to exceed $3,230,000, in
pursuance of Section 10-142, R.R.S. Nebraska 2012, the Outstanding Bonds can be called for 
redemption and paid off on a date designated as set forth herein; 

( d) That pursuant to authority granted by Sections 18-1801 and 18-1802, Reissue
Revised Statutes of Nebraska, 2012, the City may combine proposed bond issues into a single 
bond issue to be designated "Various Purpose Bonds", and that all conditions, acts and things 
required by law to exist or to be done precedent to the issuance of General Obligation Various 
Purpose Refunding Bonds, Series 2022, in the principal amount of not to exceed $3,230,000 have 
been done in due form and time as required by law. 

Section 2. For purposes as set out in Section 1 hereof, General Obligation Various Purpose 
Refunding Bonds, Series 2022, in the principal amount of not to exceed $3,230,000, which shall 
be in denominations of $5,000 each or any integral multiple thereof as determined by the City 
Treasurer prior to delivery, are hereby authorized to be issued. The Bonds shall be dated as of their 
date of delivery and shall mature on the dates, be issued in the principal amount and shall bear 
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